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Financial Agenda


• Project Financing


• Debt Overview


• Homeowner Impact







Project Financing







Cash Reserves


Capital Reserve Fund


Municipal Bonds







Capital Reserve Fund


• Capital improvements


• Additions/improvements


• School buses


• Funded by General Fund transfers







Municipal Bonds


• Similar to home mortgage


• Fixed or variable


• Principal and interest payments







Bond Rating
Moody’s AA1


19 in PA
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Current Debt Schedule
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Summary of Projects


Project Current 
Estimate


Funding 
Source Timeline


Knapp 
Elementary $25,669,153 Bond Issues


*$20 M already issued
2019-2022


Crawford 
Stadium $5,200,000 Capital Reserve 


Fund 2019-2020


9th Grade 
Center $71,612,428 Bond Issues 2020-2024


High School $163,372,356 Bond Issues 2022-2027
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Possible Debt Schedule
Principal & Interest
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$20,816,686$20,817,991$20,814,181$20,816,171$20,818,246$20,814,763$20,814,461$20,819,464$20,821,065$20,820,207$20,818,878$20,821,628$20,822,758$20,818,758$20,818,358


$20,635,158$20,637,158$20,634,758$20,633,558


$19,348,301


$19,807,116


$18,142,666


$15,971,853


$14,059,937


$12,451,838


$14,458,645


$15,718,347


3,224,0003,223,2003,222,800


3,041,0003,040,2003,040,6003,037,200


7,689,200


11,706,900


11,915,40011,937,369
11,886,41911,886,682


14,321,787


15,718,347


Current With Knapp & HS







Homeowner Impact







Average Homeowner Impact


Assessed Value
Cumulative 


Additional Taxes 
From Years 1-28


Average Annual 
Increase for 


Projects


$147,965 $2,871 $103







Discussion






